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INVESTMENT

d

PROPOSAL

We are instructed to seek offers in excess of £5,160,000 (Five Million,

One Hundred and Sixty Thousand Pounds) subject to contract and
exclusive of VAT. A purchase at this level reflects a Net Initial Yield
of 6%, assuming full purchaser’s costs of 6.59%.
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Nechells is a densely populated and popular
commercial and leisure destination in the
West Midlands, approximately 2.3 miles
north east of Central Birmingham.

Birmingham is the UK’s second largest city with

a population of 1.149 million (2019) and sits at the
heart of the UK motorway network. The property
benefits from excellent road communications

being located to the south of Junction 6 of the

M6 motorway which links Manchester (87 miles)

and Liverpool (99 miles) to the north west and Coventry
(22 miles) and the M1 motorway in the south east.

There are three major railway stations in the city
centre providing connections to local and national
destinations. The Midland Metro serves the city
centre to Wolverhampton. Birmingham International
Airport is located 10 miles to the south west of

the property.
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The property is of steel frame construction with
part glazed, part profile steel clad elevations under
a flat roof.

The accommodation is arranged over ground and
first floor levels. Internally, the dealership provides
a showroom area with 5 display spaces and double
height atrium, waiting area, workshop, parts and
office accommodation. The first floor provides

a further showroom, offices, staff kitchen and
ancillary accommodation. The workshop area is
configured to provide service bays, MOT facilities
including inspection pits and parts storage with
roller shutter doors.

Externally, the property benefits from a low site
coverage, providing excellent vehicle display and
storage provisions with a total of 241 car spaces
including 32 display and 57 front display spaces.
There is a separate used car office and valet
building located within the car park.
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The property provides an approximate GIA of:
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AREA WITH 5 DISPLAY SPACES
AND DOUBLEHEIGHT ATRIUM.
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Lookers plc

The total site area extends to apbroximately 3.08 acres (1.25 hectares) and provides Lookers Motor Group Limited are a wholly owned subsidiary of Lookers plc.
a low site density of 16%. \ :

— Lookers plc, established in 1908, is one of the leading motor retail
N _ and aftersales service groups in the UK and Republic of Ireland,
representing 31 manufacturer brands in over 160 dealerships.
Lookers, the second largest dealership group by turnover, has the
largest geographical spread of dealerships and choice of brands
than any other automotive company in the UK.

The latest financial results for Lookers plc are set out below:

Year End 31/12/2020 31/12/2019 31/12/2018

Turnover

(£000’s) 3,699,900 4,787,200 4,879,500
Profit/(Loss)

Before Tax (45,500) 53,100
(£0007s)

Tangible Net Worth

(£000's) 92,300 115,300 168,500

The latest financial results for Lookers Motor Group Limited are set
out below:

Year End 31/12/2020 31/12/2019 31/12/2018

Turnover
Freehold. The property is let in its entirety on full repairing (£000’s) 1,499,941 1,903,412 1,397,555
Title number: WM713445  andinsuring terms to Lookers Motor Group with a Profit/(Loss)
guarantee from Lookers Plc, for a term of 15 years Before Tax 8232 7899
from 28 February 2020 at an initial rent of £330,000 D) ’ ’
per annum, equating to £12.09 per sq ft. The rent is .
Tangible Net Worth
reviewed 5 yearly to open market value. (383&5 eLior (2,662) (7,558) 21,873

There is a tenant only break option in February 2030 Lookers plc have announced its preliminary results for the year ended
providing a term certain of just under 8 years. 31 December 2021, a record year for Lookers with a turnover of
£4,050.7m and profit before tax of £90.1m.
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PROPOSAL

We are instructed to seek offers in excess of £5,160,000
(Five Million, One Hundred and Sixty Thousand
Pounds) subject to contract and exclusive of VAT.

A purchase at this level reflects a Net Initial Yield

of 6%, assuming full purchaser’s costs of 6.59%.

It is anticipated that the transaction will be
treated as a Transfer of a Going Concern (TOGC).

In accordance with the Money Laundering, Terrorist
Financing and Transfer of Funds (Information on the
Payer) Regulations 2017, the Purchaser will be required
to comply with our Anti-Money Laundering policy.
Further details are available upon request.

The main property has an EPC rating of C61.
EPC Certificates are available upon request.
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For further information or to arrange
an inspection, please contact:

07774112 146
martin.carey@rapleys.com

07917 536 613
rick.mcintosh-whyte@rapleys.com

07768 083 700
rebecca.harper@rapleys.com

'RAPLEYS

Rapleys LLP is registered as a Limited Liability Partnership
in England and Wales. Registration No: 0C308311.
Registered Office at Unit 3a, The Incubator The Boulevard,
Enterprise Campus, Alconbury Weald, Huntingdon,
England, PE28 4XA. A full list of Members is available

on our website or at any of our offices during normal
business hours. Rapleys LLP operates an Environmental
Management System which complies with the
requirements of ISO 14001:2004. Regulated by RICS. Any
maps are for identification purposes only and should not
be relied upon for accuracy. Reproduced by permission of
Geographers A-Z Map Co. Ltd. Licence No. A0203. This
product includes mapping data licensed from Ordnance
Survey - © Crown Copyright 2001. Licence No. 100017302
and © Crown Copyright. All rights reserved. Licence No.
ES 100004619. Misrepresentation Act: These particulars
are produced in good faith and believed to be correct.
Neither Rapleys, their joint agents (where applicable) or
their client guarantees their accuracy and they are not
intended to form any part of a contract. No person in the
employment of Rapleys or their joint agents has authority
to give any representation or warranty in respect of this
property. All prices or rents are quoted exclusive of VAT.
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